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Directors’ Report 

The Directors submit their report and the audited financial statements for Shannon LNG Energy Limited 
(the “Company”) for the year ended 31 December 2023. 

Principal activities, business review and future developments

The Company is dormant non-trading entity. There are no plans in the foreseeable future to change this.

The Directors do not anticipate any change in the structure or investment objectives of the Company. The 
Company will continue with its existing principal activities and has no plans at present regarding future 
developments.

Results and dividend

The Statement of Comprehensive Income for the financial year ended 31 December 2023 and the Balance 
Sheet as at 31 December 2023 are set out on pages 8 and 9. The Directors do not propose the payment of 
a dividend. 

Principal risks and uncertainties

Under Irish Company Law the Company is required to give a description of the principal risks and 
uncertainties which it faces. The main risk facing the Company is to ensure compliance with legal and 
regulatory requirements.

Directors

The present directors are listed on page 1.

Directors' and secretary’s interests

The interests of the Directors and Secretary, as defined in the Companies Act 2014, in the share capital of 
the Company at the beginning and end of the year as at 31 December 2023 were as follows:

No. of shares
Beneficially owned by Patrick Power:
B Ordinary shares of €1 each 1

C Ordinary shares of €1 each 1

The Directors and the Company Secretary who held office at 31 December 2023 do not have any direct or 
beneficial interest in the shares, deferred shares, share options and debentures of the other companies 
within the group at that date or beginning of the financial year (or date of appointment if later) requiring 
disclosure in the directors’ report under section 329 of the Companies Act 2014.
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Directors’ Report (continued)

Accounting records

The Directors believe that they have complied with the requirements of section 281 to 285 of the 
Companies Act 2014 with regard to maintaining adequate accounting records by employing accounting 
personnel with the appropriate expertise and by providing adequate resources to the financial function. 
The accounting records of the Company are maintained at 111 W. 19th Street, 8th Floor, New York, NY, 
United States, and periodic returns as required by Section 283 of the Companies Act 2014 are complied 
with.

Subsequent events

There were no significant events between the Balance Sheet date and the date of signing of the financial 
statements, affecting the Company, which require adjustment to or disclosure in the financial statements.

Independent Auditor

The auditors, Ernst & Young, Chartered Accountants, will continue in office in accordance with Section 
383(2) of the Companies Act 2014.

Statement on relevant audit information

We, as Directors of Shannon LNG Energy Limited, state that, 

a. so far as we are aware, there is no relevant audit information of which the Company’s statutory 
auditors are unaware, and 

b. we have taken all the steps as Directors in order to make us aware of any relevant audit 
information and to establish that the Company’s statutory auditors are aware of that information.

This report was approved by the Board on 19 November 2024 and signed on its behalf.

On behalf of the Board

________________________                                       _________________________
Christopher Guinta                                                     John Finlay
Director                                                                         Director
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Directors’ Responsibilities Statement

The Directors are responsible for preparing the Directors’ report and the financial statements in 
accordance with applicable law and regulations.

Irish company law requires the Directors to prepare financial statements for each financial period. Under 
that law they have elected to prepare the financial statements in accordance with accounting standards 
issued by the Financial Reporting Council, including FRS 102 The Financial Reporting Standard 
applicable in the UK and Republic of Ireland (Generally Accepted Accounting Practice in Ireland).

Under Irish law, the Directors shall not approve the financial statements unless they are satisfied that they 
give a true and fair view of the Company’s assets, liabilities and financial position as at the end of the 
financial period and the profit or loss of the Company for the financial period. In preparing these financial 
statements, the Directors are required to:

• select suitable accounting policies and then apply them consistently;
• make judgements and estimates that are reasonable and prudent; 
• state whether applicable Accounting Standards have been followed, subject to any material 

departures disclosed and explained in the financial statements; and
• prepare the financial statements on the going concern basis unless it is inappropriate to presume 

that the Company will continue in business.

The Directors are responsible for keeping adequate accounting records which disclose with reasonable 
accuracy at any time the assets, liabilities, financial position and profit or loss of the Company and enable 
them to ensure that the financial statements comply with the Companies Act 2014. They have general 
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the Company 
and to prevent and detect fraud and other irregularities. The Directors are also responsible for preparing a 
Directors’ Report that complies with the requirements of the Companies Act 2014.

On behalf of the board:

________________________                                       _________________________
Christopher Guinta                                                        John Finlay
Director                                                                            Director

Date: 19 November 2024
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Statement of Comprehensive Income
For the year ended 31 December 2023

The Company did not trade during the financial year and the preceding financial year. The Company did 
not earn income or incur expenditure during these years. Consequently, the Company made neither a 
profit nor a loss during the financial year and the preceding financial year. The are no recognised gains or 
losses arising in either year.
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Balance Sheet 
as at 31 December 2023

2023 2022
Note € €

Current assets
Debtors 2  3  3 
Net assets  3  3 

Capital and Reserves
Share capital presented as equity 3  3  3 

 3  3 

The financial statements have been prepared in accordance with the provisions applicable to companies 
subject to the small companies’ regime.

The accompanying notes form an integral part of these financial statements.
 
The financial statements were approved by the Board of Directors on 19 November 2024 and are signed 
on its behalf by:

________________________                                       _________________________
Christopher Guinta                                                        John Finlay
Director                                                                            Director
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1.          Accounting Policies

1.1 Statement of compliance 

Shannon LNG Energy Limited is a limited liability company incorporated in the Republic of 
Ireland. The registered office is 32 Molesworth Street, Dublin 2, Ireland.

The Company’s financial statements have been prepared in accordance with applicable 
accounting standards issued by the Financial Reporting Council, including FRS 102 The 
Financial Reporting Standard applicable in the UK and Republic of Ireland (Generally Accepted 
Accounting Practice in Ireland).

1.2        Basis of preparation

The financial statements are prepared in Euro (€) which is the presentational currency of the 
Company.

The financial statements have been prepared on a going concern basis. The Company has not 
traded during the year. At the present time, there are no immediate plans to commence any 
operations in the Company.

2.          Debtors

2023 2022
 €  €

Called up share capital not paid  3  3 

3.          Share capital
2023 2022

 € €
Issued share capital:
A Ordinary Shares of €1 each  1  1 
B Ordinary Shares of €1 each  1  1 
C Ordinary Shares of €1 each  1  1 

 3  3 
                                                                       

Shannon LNG Energy Limited
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3.          Share capital (continued)

a) Save as set out hereunder the A Ordinary Shares, the B Ordinary Shares and the C Ordinary 
Shares shall rank pari passu with one another in all respects.

b) Dividends shall be applied to the holders in the following proportions: 11% to the holders of the 
A Ordinary Shares; 60% to the B Ordinary Shares; and 29% to the C Ordinary Shares.

c) Holders of issued shares shall be entitled to the following voting rights in the Company: holders 
of A Ordinary Shares shall be entitled to 80% of the voting rights; holders of B Ordinary Shares 
shall be entitled to 10% of the voting rights; and holders of C Ordinary Shares shall be entitled to 
10% of the voting rights.

d) On the return of assets on liquidation, on a reduction of capital or otherwise the assets of the 
Company remaining after payment of its liabilities shall be distributed to the holders in the 
following proportions: 11% to the holders of the A Ordinary Shares; 60% to the B Ordinary 
Shares; and 29% to the C Ordinary Shares.                                                                                                     

4.          Controlling parties

The Company’s immediate parent undertaking is NFE Shannon Holdings Limited, a company 
incorporated in Ireland. The Company’s ultimate parent undertaking and controlling party is New 
Fortress Energy Inc., a company incorporated in the United States. 

The parent undertaking of the smallest and largest group of undertakings for which group 
financial statements are drawn up, and of which the Company is a member, is New Fortress 
Energy Inc.

5.           Related Party Transactions

The directors had no significant transactions with the Company during the year within the 
meaning of the Companies Act 2014.

6.          Important Events Since the Year End

There were no significant events between the Balance Sheet date and the date of signing of the 
financial statements, affecting the Company, which require adjustment to or disclosure in the 
financial statements.

7.          Approval of Financial Statements

The statutory financial statements were approved and authorised for issue by the board of 
directors on 19 November 2024.
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